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RAHMAN MOSTAFA ALAM & CO. SHAFIQ BASAK & CO.

Chartered Accountants Chartered Accountants

Chittagong Office: Chittagong Office:

Taher Chamber (2™ Floor), 10, Agrabad C/A, Chittagong National House (15t Floor), 109, Agrabad C/A, Chittagong.
Phone: 031-725314. E-mail :rmactg@gmail.com Phone: 031-711561, E-mail: Shafiq basak@yahoo.com

Dated : December 4, 2012

AUDITORS' REPORT TO THE SHAREHOLDERS

We have audited the accompanying balance sheet of Bangladesh Petroleum Corporation, Chittagong as of June 30, 2011 and
the related income statement and statement of cash flow for the year then ended. The preparation of these financial
statements is the responsibility of the Corporation's management. Our responsibility is to express an independent opinion on
these financial statements based on our audit.

We conducted our audit in accordance with Bangladesh Standard on Auditing (BSA). Those standards required that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of any material
misstatement. An audit also includes examining on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, the financial statements together with the notes thereto, prepared in accordance with the International
Accounting Standards (IAS) as adopted by the Institute of Chartered Accountants of Bangladesh, give a true and fair view of
the state of the Corporation's affairs as of June 30, 2011 and the result of its operations and its cash flows for the year then
ended. It is also our opinion that these financial statements comply with the Bangladesh Petroleum Corporation Ordinance,
1976 and other applicable laws and regulations. J

We also report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purpose of our audit and made due verification thereof;

b) In our opinion, proper books of account as required by law have been kept by the Corporation so far as it appeared from
our examination of those books;

c¢) The Corporation's balance sheet and income statement account dealt with by this report are in agreement with the books
of account and returns; and

d) The expenditure incurred was for the purposes of the Corporation's business.

it v /Qﬁxﬁaﬁm@z

- RAHMAN MOSTAFA ALAM & CO HAFIQ\BASAK & CO.

Chartered Accountants Chartered Accountants
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RAHMAN MOSTAFA ALAM & CO.

0 ? v {2204 2—
(Saraf Uddin Ahmed)
Director (Operation & Planning)

RAHMAN MOSTAFA ALAM 7 co

CHARTERED ACCOUNTANTS
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SHAFIQ BASAK & CO.
CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
BANGLADESH PETROLEUM CORPORATION
BALANCE SHEET
AS AT JUNE 30,2011
ASSETS & PROPERTIES [NoTEs| [ AT JUNE 30,2011 | [ AT JUNE 30,2010 |
FIXED ASSETS LESS DEPRECIATION 2.00 125,430,261 19,927,352
CAPITAL WORK IN PROGRESS 3.00 6,020,133 6,020,133
LOAN TO COMPANIES & PROJECTS 4.00 1,214,156,919 1,214,156,919
INVESTMENTS IN SHARES OF SUBSIDIARIES 5.00 697,162,649 697,162,649
OTHER INVESTMENTS 6.00 63,236,603 63,236,603
2,106,006,565 2,000,503,656

CURRENT ASSETS
CASH AND BANK BALANCES 7.00 24,457,156,959 12,661,426,728
ACCOUNTS RECEIVABLE (TRADE) 8.00 58,643,114,465 53,992,919,111
ACCOUNTS RECEIVABLE(OTHERS) 9.00 1,447,323,916 1,447,323,916
INVENTORIES 10.00 16,098,787,432 10,276,328,428
ADVANCES, DEPOSITS& PREPAYMENTS 11.00 10,929,735,266 10,247,108,329

111,576,118,039 88,625,106,513
TOTAL ASSETS 113,682,124,604 90,625,610,169
CAPITAL & LIABILITIES
CAPITAL & RESERVES
AUTHORIZED SHARE CAPITAL 12.00 10,000,000 10,000,000
PAID UP CAPITAL 13.00 10,000,000 1,000,000
CAPITAL RESERVES 14.00 55,670,391 55,670,391
INVESTMENT RESERVES 15.00 18,249,310 18,249,310
RETAINED EARNINGS 16.00 (320,354,910,623) (222,355,809,651)
FUND EMPLOYED BY THE EQUITY HOLDERS (320,279,990,922) (222,280,889,950)
LONG TERM LIABILITIES
PAYABLE TO GOVT FOR SHARES INVESTED IN BPC 17.00 300,797,292 300,797,292
PRE LIBERATION DUES 18.00 143,100,551 143,100,551
LOAN FROM GOVERNMENT 19.00 106,480,934,206 66,480,934,206
BOND PAYABLE TO GOVT 20.00 103,985,400,000 103,985,400,000

210,910,232,049 170,910,232,049
CURRENT LIABILITIES
ACCOUNTS PAYABLE(TRADE) 21.00 9,220,868,625 3,146,447,638
ACCOUNTS PAYABLE (OTHERS) 22.00 73,155,216,008 56,617,511,716
ACCRUED EXPENSES 23.00 1,717,420,813 1,758,293,344
BANK OVERDRAFT 24.00 73,943,745,501 52,435,451,537
SHORT TERM LOAN 25.00 63,947,857,057 26,971,788,361
INCOME TAX PAYABLE 26.00 1,066,775,474 1,066,775,474

223,051,883,478 141,996,268,070
TOTAL CAPITAL AND LIABILITIES 113,682,124,604 90,625,610,169
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CHARTERED ACCOUNTANTS

CHARTERED ACCOUNTANTS

BANGLADESH PETROLEUM CORPORATION

INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30,2011

PARTICULARS INOTES| [ AT JUNE 30,2011 | [ AT JUNE 30, 2010 |
SALES 27.00 230,085,997,762 173,497,492,945
LESS: COST OF GOODS SOLD 28.00 312,346,869,148 193,469,099,707
GROSS MARGIN(LOSS) (82,260,871,386) (19,971,606,761)
LESS: OPERATING EXPENSES
EMPLOYEES EXPENSES 29.00 42,356,308 42,957,895
ADMINISTRATIVE EXPENSES 30.00 32,304,358 31,069,743
SELLING AND DISTRIBUTION EXPENSES 31.00 1,259,742,825 1,017,683,660
1,334,403,489 1,091,711,298
OPERATING INCOME(LOSS) (83,595,274,875) (21,063,318,059)
ADD :OTHER INCOME 32.00 674,304,922 539,313,670
(82,920,969,954) (20,524,004,389)
LESS: FINANCIAL EXPENSES 33.00 14,979,050,022 5,187,910,481
INCOME /LOSS FOR THE YEAR (97,900,019,977) (25,711,914,871)
SUBSIDY FROM GOVERNMENT 34.00 - =
(97,900,019,977) (25,711,914,871)
ADD/LESS :ADJUSTMENT IN RESPECT OF PRIOR YEAR 35.00 99,080,995 260,320
INCOME/LOSS BEFORE INCOME TAX (97,999,100,972) (25,712,175,191)
LESS: PROVISION FOR INCOME TAX - .
INCOME/LOSS AFTER INCOME TAX (97,999,100,972) (25,712,175,191)
LESS : CONTRIBUTION TO NATIONAL EXCHEQUER = -
RETAINED EARNINGS/LOSS FOR THE YEAR (97,999,100,972) (25,712,175,191)
ADD :RETAINED EARNING /(LOSS) BROUGHT FORWARD (222,355,809,651) (196,643,634,460)
RETAINED EARNINGS CARRIED TO BALANCE SHEET (320,354,910,623) (222,355,809,651)
’ sy ’ o ] y ]
05 {2204 2—
(Saraf Uddin Ahmed) (Muhammat Nurul Aiam)

Director (Operation & Planning)

Director (Finance)

| S

SHAFIQ BASAK & CO.
CHARTERED ACCOUNTANTS
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